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/H�SURFHVVXV�5(''����HQMHX[�HW�GpILV

&RPSRVDQWH�����(ODERUDWLRQ�G¶XQ�QLYHDX�G¶pPLVVLRQ�

GH� UpIpUHQFH� QDWLRQDO� SRXU� OHV� IRUrWV� HW�RX� G¶XQ�

QLYHDX�GH�UpIpUHQFH�QDWLRQDO�SRXU�OHV�IRUrWV��

&RPSRVDQWH�����&RQFHSWLRQ�GH�V\VWqPHV�QDWLRQDX[�

GH�VXLYL�IRUHVWLHU�HW�G¶LQIRUPDWLRQ�VXU�OHV�JDUDQWLHV��

&RPSRVDQWH�����&DOHQGULHU�HW�EXGJHW���HW

&RPSRVDQWH�����&RQFHSWLRQ�G¶XQ�FDGUH�GH�VXLYL�HW�

pYDOXDWLRQ�GX�SURJUDPPH�

/HV�RUJDQHV�GH�JHVWLRQV�GH�OD�5(''��DX�7RJR

/H�GpFUHW�1�����������35�GX����MDQYLHU������UHODWLI�

DX[� RUJDQHV� GH� JHVWLRQ� GH� OD� 5(''�� FUpH WURLV�

RUJDQHV� GH� JHVWLRQ� GX� SURFHVVXV� GH� UpGXFWLRQ� GHV�

pPLVVLRQV� GH� JD]� j� HIIHW� GH� VHUUH� GXHV� j� OD�

GpIRUHVWDWLRQ�HW�j�OD�GpJUDGDWLRQ�GHV�IRUrWV�DX�7RJR��

,O� V¶DJLW� GX� &RPLWp� 1DWLRQDO� 5(''��� GX� *URXSH�

1DWLRQDO� GH� WUDYDLO� 5(''�� HW� GH� OD� &RRUGLQDWLRQ�

1DWLRQDOH�5(''��

6HORQ� OHV� WHUPHV� GH� FH� GpFUHW�� OH�&RPLWp 1DWLRQDO�

5(''���&1�5(''���HVW�O¶RUJDQH�GpFLVLRQQHO�GHV�

TXHVWLRQV�5(''��DX�7RJR�� ,O� � FRPSWH� WUHQWH�FLQT�

����� PHPEUHV� HW� HVW� FRPSRVp GHV� LQVWLWXWLRQV� GH�

O¶DGPLQLVWUDWLRQ� SXEOLTXH�� GHV� PHPEUHV� GH�

O¶$VVHPEOpH� 1DWLRQDOH� �UHSUpVHQWDQWV� GHV� pOXV� GX�

SHXSOH���GHV�XQLYHUVLWpV��HW�LQVWLWXWLRQV�GH�UHFKHUFKH��

GHV�2UJDQLVDWLRQV� GH� OD� 6RFLpWp�&LYLOH�� GX� VHFWHXU�

SULYp HW� GH� OD� FKHIIHULH� WUDGLWLRQQHOOH�� /H� &RPLWp�

1DWLRQDO� 5(''�� �&1�5(''��� GLVSRVH� G¶XQ�

EXUHDX�GH�FLQT PHPEUHV SUpVLGp SDU�OH�0LQLVWUH�GH�

O¶(QYLURQQHPHQW�HW�GHV�5HVVRXUFHV�)RUHVWLqUHV�DYHF�

FRPPH�9LFH�3UpVLGHQW�OH�0LQLVWUH�GH�O¶$JULFXOWXUH��

GH� O¶(OHYDJH� HW� GH� O¶+\GUDXOLTXH� /H� &RPLWp�

QDWLRQDO� 5(''�� VH� UpXQLW� GHX[� IRLV� SDU� DQ� HQ�

VHVVLRQ�RUGLQDLUH VXU�FRQYRFDWLRQ�GH�VRQ�3UpVLGHQW�

,O� SHXW� VH� UpXQLU� HQ� VHVVLRQ� H[WUDRUGLQDLUH� VXU�

FRQYRFDWLRQ�GH�VRQ�3UpVLGHQW�VHORQ�OHV�EHVRLQV�

/H� *URXSH� 1DWLRQDO� GH� 7UDYDLO� 5(''� �*1�

5(''�� HVW� O¶RUJDQH� G¶DSSXL� WHFKQLTXH� j� OD�

&RRUGLQDWLRQ� 1DWLRQDOH� HW� D� SRXU� PLVVLRQ� GH�

FRQGXLUH�O¶HQVHPEOH�GHV�DFWLYLWpV�GH�SUpSDUDWLRQ�GX�

7RJR� j� O¶pODERUDWLRQ� HW� j� OD� PLVH� HQ� °XYUH� GH� OD�

VWUDWpJLH� 5(''��� /H� *URXSH� 1DWLRQDO� GH� 7UDYDLO�

5(''� FRPSUHQG� OHV� LQVWLWXWLRQV� GH�

O¶DGPLQLVWUDWLRQ� SXEOLTXH�� OHV� RUJDQLVDWLRQV� GH� OD�

VRFLpWp�FLYLOH�DLQVL�TXH�OHV�SDUWHQDLUHV�WHFKQLTXHV�HW�

ILQDQFLHUV�

/D� &RRUGLQDWLRQ� 1DWLRQDOH� 5(''�� DVVXUH� OD��

JHVWLRQ� TXRWLGLHQQH� GX� � SURFHVVXV�5(''�� HW� � HVW�

FKDUJpH� � G¶DSSX\HU� � OHV� � GLIIpUHQWHV� � HQWLWpV��

QDWLRQDOHV� � LQWHUYHQDQW� GDQV OD� � 5(''��� /D�

&RRUGLQDWLRQ� 1DWLRQDOH� HVW� SODFpH� VRXV� OD� WXWHOOH�

DGPLQLVWUDWLYH�GX�0LQLVWqUH�GH� O¶(QYLURQQHPHQW�HW�

GHV� 5HVVRXUFHV� )RUHVWLqUHV� HW� MRXH� OH� U{OH�

G¶LQWHUORFXWHXU� GLUHFW� GX� 0LQLVWqUH� YLV�j�YLV� GHV�

HQWLWpV� QDWLRQDOHV� HW� LQWHUQDWLRQDOHV� HQ� PDWLqUH� GH�

5(''��� �$X�WHUPH�GX�GpFUHW�1�����������35�� OD�

&RRUGLQDWLRQ�1DWLRQDOH�5(''��HVW�DQLPpH�SDU�VHSW�

�����FHOOXOHV �� OD�FHOOXOH�G¶DSSXL�DX�SURJUDPPH�� OD�

FHOOXOH� DGPLQLVWUDWLYH� HW� ILQDQFLqUH�� OD� FHOOXOH� GH�

O¶LQIRUPDWLRQ�� pGXFDWLRQ� HW� FRPPXQLFDWLRQ�� OD�

FHOOXOH� VXLYL� pYDOXDWLRQ�� OD� FHOOXOH� PHVXUH��

UDSSRUWDJH� HW� YpULILFDWLRQ�� OD� FHOOXOH� GHV� DIIDLUHV�

MXULGLTXHV� HW� OD� FHOOXOH� GH� SDVVDWLRQ� GHV� PDUFKpV�

SXEOLFV�
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/¶8QLWp� GH� &RRUGLQDWLRQ� 1DWLRQDOH� 5(''�� D�
SDUWLFLSp�j�SOXVLHXUV�UHQFRQWUHV�LQWHUQDWLRQDOHV�VXU�
OD� OXWWH� FRQWUH� OHV� FKDQJHPHQWV� FOLPDWLTXHV�� (OOH�
pWDLW� j� OD� ��qPH FRQIpUHQFH� GHV� SDUWLHV� j� OD�
FRQYHQWLRQ�FDGUH� GHV� 1DWLRQV� 8QLHV� VXU� OHV�
&KDQJHPHQWV� &OLPDWLTXHV� �&&18&&� WHQXH� j�
3DULV GX����QRYHPEUH��DX����GpFHPEUH�������DLQVL�
TX¶j�OD��qPH DVVHPEOpH�HW�OD���qPH UpXQLRQ�GX�FRPLWp�
GHV�SDUWLFLSDQWV�GX�)&3)�DX�&RVWD�5LFD��

$�3DULV��O¶8&1�5(''��D�DFWLYHPHQW�SULV�SDUW��DX[�
F{WpV� GHV� DXWUHV� PHPEUHV� GH� OD� GpOpJDWLRQ�
WRJRODLVH��DX[�QpJRFLDWLRQV�D\DQW�DERXWL�j�O¶DFFRUG�
KLVWRULTXH�OH����GpFHPEUH�������6HORQ�0��+qPRX�
$66,��© LO�V¶DJLVVDLW�j�WUDYHUV�FHWWH�SDUWLFLSDWLRQ�GH�
UHQIRUFHU� OHV� FDSDFLWpV� GH� OD� &RRUGLQDWLRQ�
1DWLRQDOH�5(''��GDQV�OD�FRQGXLWH�GX�SURFHVVXV�
HW� QRXHU� GHV� FRQWDFWV� DYHF� OHV� SRWHQWLHOV�
SDUWHQDLUHV�WHFKQLTXHV�HW�ILQDQFLHUV�LQWpUHVVpV�SDU�
OH� SURFHVVXV� 5(''�� DX� 7RJR ª� 'DQV� FHWWH�
RSWLTXH�� O¶pTXLSH� GH� OD� &RRUGLQDWLRQ� 1DWLRQDOH� D�
SDUWLFLSp� j� SOXVLHXUV� VHVVLRQV� SOpQLqUHV� GHV�
QpJRFLDWLRQV�HW�j�GHV�VHVVLRQV�SDUDOOqOHV�DX[�F{WpV�
GHV�DXWUHV�PHPEUHV�GH�OD�GpOpJDWLRQ�WRJRODLVH�

© &HV� VHVVLRQV� RQW� SHUPLV� DX[� PHPEUHV� GH� OD�
GpOpJDWLRQ� GH� V¶LQIRUPHU� VXU� OHV� H[SpULHQFHV� GHV�
DXWUHV�SD\V�GDQV�OD�PLVH�HQ�°XYUH�GH�OD�5(''� ª��
D� H[SOLTXp� OH� &RRUGRQQDWHXU� 1DWLRQDO� GH� OD�
5(''��� $LQVL�� OH� %UpVLO�� OD� 5pSXEOLTXH�
'pPRFUDWLTXH�GX�&RQJR��O¶,QGRQpVLH�HW�OH�9LHWQDP
RQW�SUpVHQWp�GHV�FDV�SUDWLTXHV�HW�OHXUV�H[SpULHQFHV�
GDQV� OD� PLVH� HQ� °XYUH� GX� SURFHVVXV� 5(''��
/¶2XJDQGD�D�SUpVHQWp�VRQ�SURJUDPPH�VXU�OD�PLVH�
HQ� SODFH� G¶XQ� UpVHDX� GH� UDGLRV� UXUDOHV� SRXU� OD�

FRPPXQLFDWLRQ�HW�OHV�pFKDQJHV SRXU�OD�UHVWDXUDWLRQ�
GHV� WHUUHV� IRUHVWLqUHV� TXL� D� GRQQp� GH� WUqV� ERQV
UpVXOWDWV�� /H� %XUXQGL� D� SDUWDJp� VRQ� DSSURFKH� GH�
UpVROXWLRQ� GHV� SUREOqPHV� GH� GpJUDGDWLRQ� HW� GH�
GpIRUHVWDWLRQ� DLQVL� TXH OHV� FRQVpTXHQFHV TX¶LOV�
HQJHQGUHQW��0DGDJDVFDU�D�GH�VRQ�F{Wp�SDUWDJp�DYHF�
OHV� DXWUHV� SDUWLFLSDQWV� OH� IRQFWLRQQHPHQW� GH� VRQ�
V\VWqPH�QDWLRQDO�GH�VXLYL�GH�IRUrWV�

3OXV�W{W�HQ�QRYHPEUH�������OH�)RQGV�GH�3DUWHQDULDW�
SRXU�OH�&DUERQH�)RUHVWLHU��)&3)��D�WHQX�VD��qPH�
DVVHPEOpH�GHV�SDUWLFLSDQWV�HW�VD���qPH�UpXQLRQ�GX�
FRPLWp�GHV�SDUWLFLSDQWV�GX����DX����QRYHPEUH�����
j�6DQ�-RVp�DX�&RVWD�5LFD��/H�7RJR�pWDLW�UHSUpVHQWp�
j� FHV� GHX[� UHQFRQWUHV� SDU� 0�� $VVL� +qPRX��
&RRUGRQQDWHXU�1DWLRQDO�GH�OD�5(''���

$X�FRXUV�GH�FHV�GHX[�UHQFRQWUHV�� OH�&RVWD�5LFD�D�
SUpVHQWp�VRQ�5�3DFNDJH �HQVHPEOH�GHV�GRFXPHQWV�
VWUDWpJLTXHV�TXL�SHUPHWWHQW�OD�PLVH�HQ�°XYUH�GH�OD�
5(''���DYHF�VXFFqV��/H�0R]DPELTXH��OH�1pSDO�HW�
OH� &KLOL� RQW� DXVVL� SUpVHQWp� DYHF� VXFFqV� OHXUV�
UDSSRUWV� G¶DYDQFHPHQW� j� PL�SDUFRXUV�� FH� TXL� D�
SHUPLV� j� FHV� WURLV� SD\V� GH� GHPDQGHU GHV
ILQDQFHPHQWV VXSSOpPHQWDLUHV GH� �� PLOOLRQV� GH�
GROODUV� 86� FKDFXQ SRXU� SRXUVXLYUH� OH� SURFHVVXV�
5(''��

(Q� RXWUH�� OD� �qPH DVVHPEOpH� D� SURFpGp� DX�
UHQRXYHOOHPHQW� GHV� PHPEUHV� GX� &RPLWp� GHV�
3DUWLFLSDQWV�� /H� 7RJR�� OH� *KDQD�� OD� 5pSXEOLTXH�
'pPRFUDWLTXH� GX &RQJR�� OH�6RXGDQ� HW� O¶(U\WKUpH�
RQW�pWp pOXV DX�VHLQ�GH�FH�FRPLWp SRXU�XQ�PDQGDW�
G¶XQ� DQ� /¶DVVHPEOpH� D� SDU� DLOOHXUV� DGRSWp� OH�
UDSSRUW�DQQXHO������GX�)&3)��



� �ƵůůĞƚŝŶ�ƐĞŵĞƐƚƌŝĞů�Ě͛ŝŶĨŽƌŵĂƚŝŽŶ�ƐƵƌ�ůĂ�Z���н�ĂƵ�dŽŐŽ WĂŐĞ�ϭϴ

>Ğ�dŽŐŽ�Ă�ƉĂƌƚŝĐŝƉĠ�ă�ůĂ�ϮϭğŵĞ ƌĠƵŶŝŽŶ�ĚƵ�ĐŽŵŝƚĠ�ĚĞƐ�ƉĂƌƚŝĐŝƉĂŶƚƐ�;W�ϮϭͿ�ĚƵ�
ĨŽŶĚƐ�ĚĞ�ƉĂƌƚĞŶĂƌŝĂƚ�ƉŽƵƌ�ůĞ�ĐĂƌďŽŶĞ�ĨŽƌĞƐƚŝĞƌ�;&�W&Ϳ

3KRWR�GH�IDPLOOH�GHV�GpOpJXpV�j OD���qPH UpXQLRQ�GX�FRPLWp�GHV
SDUWLFLSDQWV�GX�)&3)

/D���q�UpXQLRQ�GX�FRPLWp�GHV�SDUWLFLSDQWV��3&����
GX� IRQGV� GH� SDUWHQDULDW� SRXU� OH� FDUERQH� IRUHVWLHU�
�)&3)�� V¶HVW� � WHQXH� GX� �� DX� �� PDL� ����� j�
:DVKLQJWRQ�'&�DX[�(WDWV�8QLV��&HWWH�UHQFRQWUH�D�
FRQQX�OD�SDUWLFLSDWLRQ�GH�WRXV�OHV�SD\V�PHPEUHV�GX�
FRPLWp�GHV�SDUWLFLSDQWV�GX�)&3)�GRQW�OH�7RJR��OHV�
REVHUYDWHXUV�GH�OD�VRFLpWp�FLYLOH�HW�OHV�EDLOOHXUV�GH�
IRQGV�� /H� 7RJR� \� pWDLW� UHSUpVHQWp� SDU� OH�
&RRUGRQQDWHXU�1DWLRQDO�5(''��0��+qPRX�$66,���
/HV� REMHFWLIV� SRXUVXLYLV� SDU� FHV� DVVLVHV� pWDLHQW�
G¶H[DPLQHU� HW� G¶DSSURXYHU� OHV� UDSSRUWV�
G¶DYDQFHPHQW� j� PL�SDUFRXUV� HW� GHPDQGHV� GH�
ILQDQFHPHQW� VXSSOpPHQWDLUH� GH� O¶2XJDQGD� HW� GX�
*XDWHPDOD��SURFpGHU�j�O¶H[DPHQ�HW�j�O¶DSSUREDWLRQ�
GX� 5�3DFNDJH� GX� 0H[LTXH�� GH� YDOLGHU� OD�
SURSRVLWLRQ�EXGJpWDLUH�SRXU�O¶DQQpH�ILVFDOH������HW�
GH� SDUWDJHU� OHV� H[SpULHQFHV� VXU� O¶LQWpJUDWLRQ� GX
JHQUH�GDQV�OHV�DFWLYLWpV�GX�)&3)�

$X[�WHUPHV�GHV�GLIIpUHQWHV�SUpVHQWDWLRQV�IDLWHV�SDU�
O¶2XJDQGD�� OH� *XDWHPDOD� HW� OH� 0H[LTXH�� FHWWH�
UHQFRQWUH�GX�)&3)�D�GpERXFKp�VXU�OH�YRWH�GH�WURLV�
UpVROXWLRQV�� QRWDPPHQW� OD� 5pVROXWLRQ�
3&����������� DFFRUGDQW� ����� PLOOLRQV� GH� GROODUV�
86�j�O¶2XJDQGD�SRXU�SRXUVXLYUH�VD�SUpSDUDWLRQ�j�OD�
5(''��� OD�5pVROXWLRQ�3&�����������DFFRUGDQW���
PLOOLRQV� GH� GROODUV� 86� DX� *XDWHPDOD� SRXU�
SRXUVXLYUH� VD� SUpSDUDWLRQ� j� OD� 5(''�� HW� OD�
5pVROXWLRQ�3&�����������FRQVDFUDQW�O¶DSSUREDWLRQ�
GX�5�SDFNDJH� GX�0H[LTXH�� 6¶DJLVVDQW� GX� EXGJHW�
SRXU� O¶DQQpH� ILVFDOH� ������ OD� 5pVROXWLRQ�

3&�����������D�pWp�YRWpH�SRXU�DSSURXYHU�OH�EXGJHW�
DQQXHO�GX�IRQG�GH�SUpSDUDWLRQ�GRQW�OH�PRQWDQW�HVW�
FKLIIUp�j������PLOOLRQV�GH�GROODUV�86�

$X� FRXUV� GH� FHWWH� VHVVLRQ�� O¶LQWpJUDWLRQ� GX� JHQUH�
GDQV�OHV�DFWLYLWpV�GX�)&3)�D�pWp�GpEDWWXH��,O�UHVVRUW�
GHV�SDUWDJHV�G¶H[SpULHQFHV�TXH�OD�TXHVWLRQ�GH�JHQUH�
GRLW�rWUH�SULVH�HQ�FRPSWH�GH�IDoRQ�WUDQVYHUVDOH�GDQV�
OD�FRQGXLWH�GX�SURFHVVXV�5(''��QRWDPPHQW�VXU�OD�
SDUWLFLSDWLRQ� HW� O¶LPSOLFDWLRQ�GHV� IHPPHV�� O¶DFFqV�
GHV� IHPPHV� DX� IRQFLHU�� O¶DFFqV� GHV� IHPPHV� DX[�
DYDQWDJHV�FDUERQH�HW�QRQ�FDUERQH��DLQVL�TXH�O¶DFFqV�
GHV�IHPPHV�DX[�V\VWqPHV�GH�SULVH GH�GpFLVLRQV��

0��$66,�+qPRX���q j�SDUWLU�GH�OD�JDXFKH��D�SULV�SDUW�DX[�WUDYDX[

6HORQ� � OH &RRUGRQQDWHXU� 1DWLRQDO� 5(''�� 0��
+qPRX� $66,�� ©� O¶LQWpUrW� SRXU� OH� 7RJR� HQ�
SDUWLFLSDQW�j�FHV�VHVVLRQV�G¶pYDOXDWLRQ�HW�GH�YRWH�
GHV� UpVROXWLRQV� HVW� GH� WLUHU� GHV� OHoRQV� SRXU�
DFFHQWXHU� VD� PDUFKH� GDQV� OH� SURFHVVXV� GH�
SUpSDUDWLRQ�VXU�OHV�SRLQWV�HVVHQWLHOV�TXL�UHWLHQQHQW�
O¶DWWHQWLRQ� GX� )&3)�� QRWDPPHQW� OD� FRQVXOWDWLRQ�
LQFOXVLYH� HW� SDUWLFLSDWLYH� GHV� GLIIpUHQWHV� SDUWLHV�
SUHQDQWHV��O¶pODERUDWLRQ�G¶XQH�VWUDWpJLH�QDWLRQDOH�
DFFHSWpH� SDU� O¶HQVHPEOH� GHV� SDUWLHV� SUHQDQWHV��
O¶pWDEOLVVHPHQW� G¶XQ� QLYHDX� GH� UpIpUHQFH�� OD�
FRQVWUXFWLRQ� G¶XQ� V\VWqPH� 059� IRQFWLRQQHO� HW�
HIILFDFH�� O¶XWLOLVDWLRQ� HIILFLHQWH� GHV� UHVVRXUFHV�� OD�
SULVH� HQ� FRPSWH� GH� OD� GLPHQVLRQ� JHQUH��
O¶HQJDJHPHQW�HW� O¶LPSOLFDWLRQ�GH� OD�VRFLpWp�FLYLOH��
DLQVL� TXH� O¶DGRSWLRQ� GH� OD� GpPDUFKH� G¶DXWR�
pYDOXDWLRQ� SDUWLFLSDWLYH� GX� SURFHVVXV� GH� IDoRQ�
G\QDPLTXH ª��



� �ƵůůĞƚŝŶ�ƐĞŵĞƐƚƌŝĞů�Ě͛ŝŶĨŽƌŵĂƚŝŽŶ�ƐƵƌ�ůĂ�Z���н�ĂƵ�dŽŐŽ WĂŐĞ�ϭϵ

>Ğ�dŽŐŽ�ƌĞŶĨŽƌĐĞ�ƐĞƐ�ĐĂƉĂĐŝƚĠƐ�ƐƵƌ�ƉůƵƐŝĞƵƌƐ�ƚŚĠŵĂƚŝƋƵĞƐ�ĞŶ�ůŝĞŶ�ĂǀĞĐ�ůĂ�
Z���н

3KRWR�GH�IDPLOOH�GHV�SDUWLFLSDQWV�j�O¶DWHOLHU�WHFKQLTXH�
G¶pYDOXDWLRQV�VXU�OH�V\VWqPH�QDWLRQDO�GH VXUYHLOODQFH�GHV�IRUrWV�

OH�059�HW�OH�QLYHDX�G¶pPLVVLRQ�GH�UpIpUHQFH��1(5�

/¶8QLWp� GH� &RRUGLQDWLRQ� 1DWLRQDOH� 5(''�� D�
SDUWLFLSp�j�SOXVLHXUV� UHQFRQWUHV� LQWHUQDWLRQDOHV�GH�
UHQIRUFHPHQW�GHV�FDSDFLWpV�VXU�OD�PLVH�HQ�°XYUH�GX�
SURFHVVXV�5(''���,O�V¶DJLW�QRWDPPHQW�GH�O¶DWHOLHU�
WHFKQLTXH�G¶pYDOXDWLRQV�VXU�OH�V\VWqPH�QDWLRQDO�GH��
VXUYHLOODQFH�GHV� IRUrWV� �616)��� OH�059��PHVXUH��
UDSSRUWDJH��YpULILFDWLRQ��HW�OH�QLYHDX�G¶pPLVVLRQ�GH�
UpIpUHQFH��1(5��RX�QLYHDX�GH�UpIpUHQFH��15��GHV�
IRUrWV�HQ�$IULTXH�GH�O¶2XHVW�WHQX�GX����DX����DR�W�
�����D�:LQQHED�DX�*KDQD�HW�GH� O¶DWHOLHU�UpJLRQDO�
VXU� O¶DQDO\VH� GHV� GRQQpHV� HW� O¶HVWLPDWLRQ� GH� OD�
ELRPDVVH�IRUHVWLqUH�WHQX�j�.XPDVL�DX *KDQD�GX����
DX����IpYULHU������

&HV� GHX[� UHQFRQWUHV� RQW� pWp� RUJDQLVpHV� SDU� OH�
SURJUDPPH� 218�5(''�� O¶2UJDQLVDWLRQ� GHV�
1DWLRQV�8QLHV�SRXU�O¶$OLPHQWDWLRQ�HW�O¶$JULFXOWXUH�
�)$2��� OH� &RXQFLO� IRU� 6FLHQWLILF� DQG� ,QGXVWULDO
5HVHDUFK� �&6,5�� HW� O¶,QVWLWXW� GH� UHFKHUFKH�
IRUHVWLqUH�GX�*KDQD��)25,*��

/
REMHFWLI�JOREDO�GH�O
DWHOLHU�UpJLRQDO�VXU�O¶DQDO\VH�
GHV� GRQQpHV� HW� O¶HVWLPDWLRQ� GH� OD� ELRPDVVH�
IRUHVWLqUH� pWDLW� GH� UpXQLU� GHV� H[SHUWV� HW� GHV�
UHSUpVHQWDQWV� GH� ��� SD\V� G¶$IULTXH� GH� O
RXHVW�
�%pQLQ�� %XUNLQD� )DVR�� &{WH� G
,YRLUH�� *DPELH��
*KDQD��*XLQpH�%LVVDX��*XLQpH�&RQDNU\�� /LEpULD��
1LJHU�� 1LJpULD�� 6pQpJDO�� 6LHUUD� /HRQH� HW� 7RJR��
SRXU� SDUWDJHU� OHV� FRQQDLVVDQFHV� VXU� O
DQDO\VH� GHV�
GRQQpHV� HW� O
pYDOXDWLRQ� GH� OD� ELRPDVVH� IRUHVWLqUH�

GDQV�OH�FDGUH�GH�V\VWqPHV�059�SRXU�OD�5(''���,O�
D�DERXWL�j�OD�FUpDWLRQ�GX�UpVHDX�RXHVW�DIULFDLQ�SRXU�
O
HVWLPDWLRQ� GH� OD� ELRPDVVH� IRUHVWLqUH
�:$1)2%$���

/¶DWHOLHU� WHFKQLTXH� G¶pYDOXDWLRQ VXU� OH� V\VWqPH�
QDWLRQDO� GH� � VXUYHLOODQFH� GHV� IRUrWV� �616)��� OH�
059�HW�OH�QLYHDX�G¶pPLVVLRQ�GH�UpIpUHQFH��1(5��
RX�QLYHDX�GH�UpIpUHQFH��15��GHV�IRUrWV�HQ�$IULTXH�
GH�O¶2XHVW�OXL�YLVDLW�j�SUpSDUHU�O¶pWXGH�G¶pYDOXDWLRQ�
GHV�EHVRLQV�GH�VXLYL�GHV� UHVVRXUFHV� IRUHVWLqUHV�HQ�
$IULTXH�GH�O
2XHVW��6SpFLILTXHPHQW��LO�V¶DJLVVDLW�GH�
GLVFXWHU�� ILQDOLVHU� HW� YDOLGHU� OHV� ILFKHV� G¶HQTXrWH
�TXHVWLRQQDLUHV��� � G¶KDUPRQLVHU� OD� PpWKRGRORJLH�
TXL�VHUD�XWLOLVpH SRXU�O¶pWXGH�GDQV�FKDTXH�SD\V�HW�
GH�SUpSDUHU�OD�IHXLOOH�GH�URXWH�GH�O¶pWXGH��&H�GHUQLHU�
DWHOLHU�D�UHJURXSp����SDUWLFLSDQWV�YHQXV�GH ��SD\V�
G¶$IULTXH�GH� O¶2XHVW� �&{WH�G¶,YRLUH�� OH�*KDQD�� OD�
*XLQpH�&RQDNU\�� OD�*XLQpH�%LVVDX�� OH�/LEpULD�� OH�
1LJHULD�HW�OH�7RJR��

6HORQ�'LWRUJXH�%$.$%,0$��5HVSRQVDEOH�059�
HW� VXLYL�pYDOXDWLRQ� j� O¶8QLWp� GH� &RRUGLQDWLRQ�
1DWLRQDOH� 5(''��� ©� FHV� DWHOLHUV� RQW� SHUPLV� GH�
UHQIRUFHU�OHV�FDSDFLWpV�GX�7RJR�VXU�OD�VXUYHLOODQFH�
GHV�IRUrWV�HW�OH�059�GDQV�OH�FRQWH[WH�GH�OD�5(''���
VXU� OH� QLYHDX� G¶pPLVVLRQ� GH� UpIpUHQFH� SRXU� OHV�
IRUrWV� HW�RX� QLYHDX� GH� UpIpUHQFH� GHV� IRUrWV�
�1(5�15���VXU�O¶LQYHQWDLUH�GHV�JD]�j�HIIHW�GH�VHUUH�
�*(6��HW�VXU�O
DQDO\VH�GHV�GRQQpHV�HW�O
pYDOXDWLRQ�
GH�OD�ELRPDVVH�IRUHVWLqUH ª��©�&HV�GHX[�UHQFRQWUHV�
RQW�pJDOHPHQW�SHUPLV�GH�UHQIRUFHU�OD�FRRSpUDWLRQ�
UpJLRQDOH� VXU� O
pYDOXDWLRQ� GH� OD� ELRPDVVH�
IRUHVWLqUH�� &HWWH� FRRSpUDWLRQ� UpJLRQDOH� V¶HVW�
PDWpULDOLVpH�SDU� OD�FUpDWLRQ�G
XQ�UpVHDX�UpJLRQDO�
G
H[SHUWV� SRXU� DSSX\HU� OH� WUDQVIHUW� GH�
FRQQDLVVDQFHV�� OH� SDUWDJH� GH� GRQQpHV� HW� SRXU�
VRXWHQLU�OHV�LQLWLDWLYHV�UpJLRQDOHV�HQ�OD�PDWLqUH�ª��D�
DMRXWp�0��%$.$%,0$�
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6LqJH�GH�O¶8QLWp�GH &RRUGLQDWLRQ�1DWLRQDOH�5(''����'LUHFWLRQ�*pQpUDOH�
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